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SECTION 17. This act shall take effect upon approval by the Gov-
ernor.
Approved the 24th day of April, 1964.
(R733, S540)              No. 1141
An Act To Direct The Governing Body. Of Anderson County
To Borrow Not To Exceed The Sum Of Two Hundred Twenty-
five Thousand Dollars For County Purposes And To Provide For
The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Anderson County may borrow money.-The gov-
erning body of Anderson County is hereby authorized to borrow and
the Division of Sinking Funds and Property is authorized to lend to
Anderson County, in accordance with the provisions thereof, a sum not
to exceed two hundred twenty-five thousand dollars for county pur-
poses. The loan shall be evidenced by notes to be executed by the
chairman of the board and attested by the clerk of the board, and
shall be payable within a period of five years, with the first payment
to be made in January of 1965; and the notes shall bear such rates
of interest as may be agreed upon between the lender and the gov-
erning body of the county.
SECTION 2. Payment.-The notes shall be paid, with interest,
from the general fund of the county as they become due. To secure
the payment of the notes, the full faith, credit and taxing power of
Anderson County are irrevocably pledged. The Auditor of Anderson
County is directed to levy, and the Treasurer of Anderson County
to collect, an annual tax upon all of the taxable property of the coun-
ty sufficient to retire the loan and interest due thereon. In the event
that any note, with interest, shall not be paid when due, the State
Treasurer is hereby directed to withhold any funds due Anderson
County and to apply such funds to the payment of the notes, with
interest.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 6th day of February, 1964.


